








7.1.1 A trustee shall abide by the Conflict s of Interest Policy for Trustees
and Officers adopted by the Board, as it may from time to time be amended.

7.1.2 No contract or transaction is void or voidable with respect to the
Corporation because the contract or transaction is between the Corporation and
one or more of the Corporation's trustees or officers, or between the Corporation
and any other person in which one or more of the Corporation's trustees are
directors, trustees or officers, or in which one or more of the Corporation's trustees
or officers have a financial or personal interest; or because one or more interested
trustees or officers participate in or vote at the meeting of the trustees or a
committee of the trustees that authorizes the contract or transaction, if it is
approved in accordance with the Conflicts of Intere st Policy for Trustees and
Officers adopted by the Board, as it may from time to time be amended.

7.2 Trustee Standard of Care

7.2.1 A trustee shall perform the duties of a trustee, including the duties as
a member of any committee of the trustees upon which such trustee may serve, in
good faith, in a matter such trustee reasonably believes to be in the best interests of
the Corp oration, and with the care that an ordinarily prud ent person in a like
position would use under similar circumstances. In performing the duties of
trustee, such person is enti tled to rely on information, opin ions, reports, or
statements, including financial statements and other financia l data, that are
prepared or presented by (1) one or more trustees, officers, or employees of the
Corporation whom the trustee reasonably believes are reliable and competent in
the matters prepared or presented; (2) counsel, public accountants, or other
persons as to matters that the trustee reasonably believes are within the person's
professional or expert competence; and (3) a committee of the trustees upon which
such trustee does not serve, duly established in accordance with the provision of
the Bylaws, as to matters within its designated authority, which committee the
trustees reasonably believe to merit confidence.

7.2.2 A trustee shall not be considered to be acting in good faith if such
trustee has knowledge concerning the matter in question that would cause reliance
on information, opinions, reports or statements that are prepared or presented by
the persons described in Section 7.2.1 of these Bylaws to be unwarranted.

ARTICLE VIII. AMENDMENT AND FORMER BYLAWS

8.1 Amendments
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8.1 .1 These Bylaws may be amended by the affirmative vote of a majority
present and acting at any meeting of the trustees act ing as members of the
Corporation if a quorum is present providing that the notice for such meeting shall
state the purpo se of such meeting, shall include the substance of the proposed
amendments and shall be mailed or personally delivered to each trustee at least ten
(10) days before the meeting.

8.1.2 The Bylaws also may be amended by the written affirmative vote
and approval of a majority of the whole number of trustees, without a meeting,
pursuant to Section 3.5 of these Bylaws.

8.2 Former Bylaws

8.2.1 These Bylaws supersede any bylaws and any amendments thereto
previously adopted.

* * * * *
ADOPTED: October 25, 1980

Ist Amendment:
2nd Amendment:
3rd Amendment:
4th Amendment:
5th Amendment:

6th Amendment:
7th Amendment:
8th Amendment:
9th Amendment:
iou, Amendment:
11 th Amendment:
12th Amendment:

13th Amendment:

14th Amendment:

February 5, 1983; Section 2.3.2; Section 4.1.2
June I I, 1983; Section 2.2.3; Section 2.3.2
October 15, 1983; Section 2.2.3
October 18, 1985; Section 4.1.2
June 20, 1986; Section 2.3 .2; Section 5.1.5; Section
5.2.3
June 19, 1987; Section 2.2.1
February 13, 1988; Section 2.2.1; Section 2.2.3
June 24, 1988; Section 2.3.2
October 21, 1988; Section 5.1 .4
June 10, 1989, Section 4.1.2(7)
October 21, 1989; Section 2.4.2
February 8, 1992; Section 2.3.2; Section 4.1.2.7;
Section 4.1 .2.8
October 23, 1993, EFFECTIVE JULY I , 1994;
Section 2.2.2; Section 3.1.3; Sect ion 4.1.I; Section
4.1.2.4; Section 5. U ; Section 5.1.2; Section 5.1.3;
Sectio n 5.1.4; Sect ion 5.1.5; Section 5.3.1; Section
5.6.1; Section 5.7.1; Section 5.8.1; Section 5.9.1;
Section 5.10.1; Section 6.1.1; Section 6.1.2; Section
7. J.l; Section 7.1.2; Section 7.2.1; Section 7.2.2;
Section 8.1.1; Section 8.1.2; Section 8.2.1
June 8, 1996, EFFECTIVE JULY 1, 1996: Article VI
(and all other appropriate sections) University Policy
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15th Amendment:

16'h Amendment:
17thAmendment:

is" Amendment:

19th Amendment:

zo" Amendment:
. 21st Amendment:
220d Amendment:

23'0 Amendment:

24thAmendment

(Revised 6/3/06)
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Counci l (UPC) changed to University Leadership
Council.
June 8, 1996, EFFECTIVE JULY 1, 1996: Article TI,
Section 2.3.2 re term of office for Chair and Chair
Designate; including provision for Immediate Past
Chair.
October 19, 1996: Section 3.3 re Notice of Meetings.
February 7, 1998: Sections 5.7, 5.7.1, 5.8, 5.8.1, 5.9,
5.9.1,5.10,5.10.1,6. 1.1 re-designation of "Provosts"
to "Presidents."
October 21, 2000: Ad Hoc Committee revisions of
Sections 2.2; 3.1; 3.4; 4.1; 4.2; 5.1; 5.2; 5.3; 5.7; 6.1
and7.!.
October 20, 200 I: Ad Hoc Committee Revisions of
Sections 2.3.2( 1); 4.1.3(1); 4.1.3(6); 4.!.4; 5.1.1; 5.1.3;
5.2.3; 5.4.1; 5.6.1; 5.6; 5.7; 5.8; 5.9; 5.10; 4.1.3(3) to
establish an Investment Committee as a standing
committee of the Board.
June 8, 2002: Section 4.1.3(2) and Section 4.1.3(4) .
February 8, 2003: Section 3.22 and Section 3.23.
October 16,2004: Section 4.1.3 to include
Communications Committee as a standing committee.
February 4, 2006 : Sections 4.1.3(2) and 4.1.3(8) to
establish a Compensation Committee as a standing
committee.
June 3, 2006: Section 3.3.1, 3.3.2 and 4.2.2 to revise
methods of providing meeting notices; 5.1.5 to revise
procedure for filling officer vacancies; 5.8 and 5.8.1 to
redesignate the New England Campus.




